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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

- BBepeHue n obwue 3agauu
komnanum AGFIF

 Yto0 komnaHusa AGFIF moxeTt
cpenaTtb gna Bac?

= anMeHeHMe KoHUuenuuu 5
0364
noBeaeH4YeCkKux (I)MHaHCOB ""7.— _

« JlononHuTenbHbIE ycnyrun n cepeuc Haw npuHLMN- nonHas

OTBETCTBEHHOCTbL 3a CBOIO
paboty
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LT AGFIF INTERNATIONAL AG

International

YnpaBneHue aktusamu

BBenoeHue

* HeszaBuCcuUMOCTD, MHOANBUNAYAJNIbHOCTb U I'IpO(peCCMOHa.I'IMSM — OCHOBHbIE
NpuU3HaKku, onpegenstolive Halm OencTBUAa B MHTepecax Hallunx KIMEHTOB.

* Hauw npuHUUN- NOJIHaA OTBETCTBEHHOCTb 3a CBOKO pa60Ty!

« PaboTas B COOTBETCTBMU C 3TUM yCrnoBuem, obrnagass MHOrorieTHUM
npoc¢geccUoHanbHbIM OMNbITOM U UMEA COSTINAHbIN MOCMAY>XHOW CMUCOK, Mbl
OTHOCUMCS K YUCNY caMbiX pecrnekTabernbHbIX U No-HaCTOAWEMY HE3aBUCUMbIX
LBENLIAPCKUX KOMMAHUUN MO yNpaBlieHUIO0 akTuBaMu.

« [InA kaxaoro KnNMeHTa Mbl pa3pabaTtbiBaeM MHAUBUAYAlNbHbIA U
CTabunbHbIN 6a30BbIN UHBECTULMOHHbLIU NopTdenb, KOTOPbLIXA
COOTBETCTBYET XenatefibHOMY AONroCpoOvYHOMY npodusnto
puckKka/noxoaHOCTMU.

AGFIF International AG
Réaffelstrasse 11

8045 Ziirich www.agfif.com

KpaTkoe o rmnaBHom komnaHum AGFIF



AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

O6wan nichopmauyus

* Mol KOHCYNbTUPyeM TpeboBaTENbHbIX YaCTHbIX M MHCTUTYLIMOHAMNbHbIX KITMEHTOB U3
LLiBeiuapumn n apyrux cTpaH, BHe 3aBUCUMOCTU OT AEN03UTHOro 6aHka, B KOTOPOM
o6Cny>XMBaeTCcs KIMEHT.

« Bnarogapsi cBoemMy OCTOPOXHOMY, HO aKTUBHOMY yrNpaBrieH4eCKOMY noaxoay Mbi
COBEpPLLUEHCTBYEM aKTUBbI CO BCEN 6ANTENBbHOCTLIO, AaNbHOBUAHOCTLIO U
NOHUMaAHUEM UX LLEHHOCTM!.

. Hawa cneuynanunsauus npegnonaraert obs3aTenbHoOe npumMmeHeHue OOCTUXEHUMN Teopuun

noBeaeH4YeCKkux pmHaHCOB.
— PasbacHeHue: B ocHOBe 3TOro nexar Hay4yHble BbiBOAbI Npodeccopa [laHnana Kanemana n Amoca TBepcku.

(6 2002 200y oHu oba bbinu HazpaxxoeHbl Hobeneackol npemuel), a makxe obriacms Hay4HbIX uccriedogaHull
npogpeccopa TopcmeHa XeHca. CoenacHo peumuHay eedyuweli HeMeUukol 3KoOHOMUYeCcKoU 2a3emal
«XaHoenbcbrnammy TopcmeH XeHc npuHaonexum K Jucsly decsamu caMblxX eniusimeribHbIX npogeccopos-
3KOHOMUCMO8 HEMEUKOSI3bIYHO20 npocmpaHcmea.
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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

O6wasn nHcpopmauums

* Hoy-xay cotpygHukoB komnaHum AGFIF International AG oxBaTbiBaeT, B 06LLEN CIOXHOCTH, YXKe
6onee 100 neT npocpeccnoHanbLHOro onbITa, KOTOPLIA UrpaeT onpeaensatoLLy ponb ANS
yCrelwHbIX peweHu B cpepe ynpaBrieHUs akTUBaMM COCTOSATESbHbIX KITMEHTOB, a Takke Ans
AEUCTBEHHOro yrnpaBrneHns puckamu npu onTuMmusaumm akTUBOB C AOSITOCPOYHbIM
3ahpchpeKToOM — 519 OCTOPOXKHbIX YaCTHbIX KITMEHTOB, a TaKXe NS MHCTUTYLMOHAalNbHbIX KIUEHTOB
N NEHCUOHHbLIX (POHOOB.

« KomMnaHus aBnseTcs YneHoM pasnuyHbix opraHusauun (Lesenuapckui obpasoBaTenbHbIN LIEHTP Al
npodheccnoHanbHbix MHBeCcTopoB AZEK, Bceobuias accouynauus camoperynmposanus PolyReg) n

NONb3yeTCs LUNMPOKOM N3BECTHOCTLIO Biarogaps CBOUM COTPYAHUKaM B BeAyLLMX ra3eTax 1 Ha
TenesngeHun 'epmaHum n LLsenyapun.

NZZ sew vt g nEuTEss]MEM N 2 4 M WEINANZ. .o m
EESI—I g i\El\FﬁN(; Aﬁ%{“ﬂfm TOX 1O BIL‘U\Z boerse. ARD.de"

ey Arimalt
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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

KnoyeBble COTPYAHUKHUN

BepHa LLUnnc, npoceccop 3KOHOMUKU, BOKTOP NONIMTUYECKUX HaYK

- B TeYEeHne Jonrux neT — pykosoauTens LieHTpa nccnenosaHnin KOHbOHKTYPbI (KOF)
- npu LLiBenuapckou BbiCLLEN TEXHUYECKON LwKone r. Liropux NHBECTULMOHHbIV KOMUTET

iu . |

TopcTeH XeHc, npoceccop 3IKOHOMUKU DMHAHCOBLIX PbIHKOB

B LItopnxckom yHMBepcuTeTe, paHee 7 -
— npodeccop CtaHgopackoro n bunedenbackoro yHUBEPCUTETOB, a TakkKe agblOHKT *’ﬂ! -
— npodeccop B obnactu onHaHcoB B HopBexckon busHec-wkone B r. bepreH N A
CAOBeLu.ane B KomaHge: bepHg Wunc, TopcteH
Mownmup XnuHka, AMnnoMMpoBaHHbIN 3KCNepT Xewc, Moitmmp Xnutika, AHTOH Maitep.

— B chepe hMHaHCOB 1 MHBECTULNI C (heepanbHbiM gunnomMmom LLBenyapckoro obpasoBaTesnibHOro LieHTpa Ans
npodeccruoHanbHbIX MHBECTOPOB AZEK, ynpaBnsaioLwmi AUpeKkTop, YneH LLBenuapckon accoumaumm (oMHaHCOBbIX aHaNUTUKOB SFAA;

d TaKxe eule 12 wraTHLIX U BHELWTATHLIX COTPYAHWKOB, paboTarowmx B NPakTUHECKUX U Hay4YHO-UccnenopartesibCKUX obnacrax.
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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

UYto komnaHua AGFIF moxeT caenaTtb ansa Bac?

* YnpaBrieHMe aKkTuBaMu COCTOATESbHbIX KIIMEHTOB
(bnarogapsi NpoOBEPEHHBIM Ha NMpakTuUke NpUHUMNamM pacrnpeneneHns akTueoB)

. KOHcyﬂbTMPOBaHMe No BOMpocCaMm ynpaBJrieHUA aktTuBaM COCTOATEJIbHbIX KITUEHTOB
(B OCHOBE — COBMECTHO corJjilacoBaHHaAaA MHBECTULIMOHHAA CTpaTeI'MFI)

* AHBECTULMOHHBLIN KOHCANTUHI I‘/f
(oueHKa NpPsiMbIX MHBECTULINK N JONEN y4acTuUs) O

‘g

* MOHUTOPUHI N KBTOPOE MHEHUe»
(HabnoageHne/KOHTPONb U anbTepHaTUBHANA OLEHKa)
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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

UYto komnaHuna AGFIF moxeT coenaTtb ans Bac?
Llenb komnaHuun AGFIF

npeanoxXnte MHAMBUAYalnbHbIE pellleHNA B COOTBETCTBUN C TpGGOBaHMﬂMM KnueHTa, YTobbl CHU3UTL CTENEHDL

CNOXHOCTU MPUMEHUTENBHO K pas3nuyHbIM CTpaTerusMm Ha pbliHKax UHBECTULIMOHHOIO KanuTana v rnpy aToM
onTumarnbHbIM 06pasom obecrneymBaTbh COXpaHEHUe akTUBOB U aheKkTuBHOE ynpasrneHme nmu. lNpmn atom
Krnaccuyeckue noaxoabl B ynpaBneHnn NHBECTULMOHHBIM NopTdenemM rapMOHUYHO AONOMHSAKTCHA 00a3aTenbHbIM
NPMMEHEHMEM KOHLenuun nosegeH4ecknx puHaHcos. Cioga OTHOCATCA cregyoLme npermyLectsa ans KInMeHToB:

« [lpodeccrnoHanbHOe CTPYKTYPUPOBaAHME NHBECTULMOHHOIO NopTdens
OTKPbIBAET LUaHChl Anga 6onee 6rnaronpnsaTHOM AUHAMUKN aKTUBOB.

« [loaxoa no BbIBOPY aKTUBOB, NyYLLMX B CBOEM Kracce,
Npwu coCcTaBMEHNUN MHBECTULIMOHHOIO NopTdens.

*  YnpaBneHue akTuBaMu U naccuBamu.

*  MOHUTOPUHT PUCKOB U ANHAMUKA aKTUBOB,
B COMETaHMU C COBPEMEHHBLIMU UHBECTULMOHHBIMU PELLEHUAMN.

* A Takke MHHOBALUMOHHbIE NOAXOAbI, B TOM YMCre, B CUCTEME aAMUHUCTPUPOBAHUS U y4YETa (OTYETHOCTH).
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AGFIF
International

(0

Kakon npocunb
pucka/poxogHocTun?

-~

NMpu3Haku puckos u
AOXOAHOCTU B COOTBETCTBUU
C NHBECTULIMOHHOMU
cTpaTerven.

"MLO0OHTOXOT reunHalou uidnaeTnX

AGFIF International AG
Raffelstrasse 11

8045 Ziirich

AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

pocT

cbanaHcu POBaHHOCTDb 34%

53% aKummu
AOXOAHOCTb
aoxon h = akuum
p,\. 70% obnurauum
86%

100% PUKCUPOBaAHHbLIN

Aoxon o
oXnagaembin PUCK

>

www.agfif.com
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HGF'F AGFIF INTERNATIONAL AG

International
YnpaBneHue aktusamu

Kak aTo paboTaeT ?

KoHTpoJb Ouenka

MpuHUKMN poTauuu B UHBECTULLIMOHHOM
npouecce, ocyuecTtensaemMomM npu
cogenctBumn komnaumm AGFIF. HOBTOpHaﬂ

pacnpeae/ienne aKkTHBOB
B PAMKAX HHBECTHIHOHHOIO

OanaHCHpPOBKA noprpean;
Bbigaua ‘ I pOBepKN
Nopy4eHus nopyvenus

Ha0J/1ro1eHHe
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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

Mb1 genaem CTaBKY Ha

KOHLUenuus
noBegeH4YeCcKux
™\ pMHaHCcOoB

paboTy B KOMaHAae

LItopuxckuin

pasnnyHble
YHuBepcurter

adHaIlMNTUKN

unaeanbHas
KoMaHpAaa

AGFIF International AG
Réaffelstrasse 11

8045 Ziirich www.agfif.com

KpaTtkoe o rnaBHom komnaHum AGFIF 11



AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

KoHuenuua noBeaeHYeCKnx (*)M HaHCOB

C OgHOM CTOPOHBbI, UEHTpanbHOe MeCTO B npoLlecce ynpaBneHnAa aktTuBamMmu
3aHUMaeT KINUeHT ...

« [penoTBpalleHne TUMUYHbIX OLUMGOK NPU MHBECTUPOBAHUU KanuTana.

* [lpmMeHeHne Ha npakTuke HOBEWLLUX pe3yrbTaToB Hay4YHbIX UCCeaoBaHUN
komnaHum BHFS Solutions, kotopas 6epeT cBoe Ha4varno B Litopuxckom
yHUBEpcuTeTe.

« Kpowme Toro, 6narogaps Ham Bbl ny4lle yaHaeTe cebs kak MHBeCTOpa.

Jlumepamypa
npogheccop, O0KMop
TopcmeH XeHc
AGFIF International AG
Raffelstrasse 11
8045 Ziirich www.agfif.com
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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

W i .u,pyroﬁ CTOPOHBbI, ueHtpansHyto ponb

B YNpaBneHUn NHBECTULIMOHHBLIM NopTdenem ¢

NMcuxonornyeckoe Bo3aencTeue

NMPUMEHEHMEM KOHLIENUUN NoBeeHYEeCKNX

(bMHaHCOB UrpaeT pacno3HaBaHne B3anMoLenCcTBuUs
Pa3nuyHbIX COBLITUIA HA MOCTOAHHO MEHSAKLLNXCA
PUHAHCOBLIX PbIHKAX:

onpegeneHne Tex Ui NHblX NCUXOINOrn4ecknx
NMPOLIECCOB M X BO3AENCTBUSA HA pasfnyHble
KOMMepYecKkue cobbITus.

LLlaHCbI U pUCKH

/ oTClnexuneaHne waHCoB U PUCKOB, OCHOBaHHbLIX Ha
HepauMoHanbHOM nosegeHun PUHaHCOBbLIX PbIHKOB.

NMonoxutenbHas AUHaAMUKa aKTUBOB

nonoXxuTensHas AnHaMmuka akTuBoB bnarogaps
NPUMEHEHMIO IKCNEPTHLIX 3HaHWUI 1 LieneHanpasneHHoOMy
NCNOMNb30BaHUK 3MEHEKTUBHOCTU PLIHKOB ANSA AOCTUMXKEHUA
NOBbILLIEHHOW JOXOAHOCTU OTHOCUTENBHO CPEeAHEPLIHOYHbIX
nokasarenemn.
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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

Yto ewe komnaHusa AGFIF moxeTt coenatb ansa Bac?
Hapﬂ,qy C Hallen OCHOBHOM AeAaATesribHOCTbHO B cd)epe n I'IpO(beCCMOHaJ'IbHOFO ynpaBrneHnd
akTuBamMu, Mbl npepraraem MH,EI,I/IBVI,ElyEiJ'IbeIIﬁ cepBuUC B COOTBETCTBUU C Tpe6OBaHMFIMI/1 KINMUeHTa rno

cneayroLwmm ycnyram
BuaeHue nepcrneKkTus 1 KOMNETEHTHOCTb

* Mol OKa3biBaem cogencTBue no Bbioopy gﬁwﬂ’ = \

nogxopasilero 6aHka n OTKpPbITUKO 6aHKOBCKUX

¥ "8

CYEeTOB — KaK Ans YaCTHbIX NuL, TakK 1 Ans

KOMMaHWMN. / X
« HepswxumocTtb B LLIBenuapuum, npsambie " / :
MHBECTULMU U AOXOAHAA HeABNXUMOCTD. ( /
* W HakoHeu: Mbl Hanagem pewweHne ana Bawux \ 2 \|

MHAUBUAYaNbHbIX NOTPEOHOCTEN.
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AGFIF INTERNATIONAL AG

YnpaBneHue aktusamu

Haw Appec:

AGFIF INTERNATIONAL AG
Réaffelstrasse 11

8045 Zirich

LLIBenuapus

ZURICH

T +41 44 462 20 40
F +41 44 462 20 44
E-Mail: agfif@agfif.com
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